PARIS I;E\

PRESS RELEASE

PARIS RE HOLDINGS LIMITED ANNOUNCES NET OPERATING INCOME OF
US $67.9 MILLION FOR THE FOURTH QUARTER AND US $271.7 MILLION FOR
THE YEAR ENDED DECEMBER 31, 2007

NET OPERATING INCOME TO AVERAGE TANGIBLE EQUITY OF 13.3% FOR
THE FULL YEAR 2007

BOOK VALUE PER SHARE AND TANGIBLE BOOK VALUE PER SHARE
INCREASED 12.0% AND 16.2% FOR THE YEAR TO US $27.12 AND US $24.88
AS OF DECEMBER 31, 2007

EXPANSION OF SHARE BUY-BACK PROGRAM AND PROPOSED RETURN OF
CAPITAL TO SHAREHOLDERS OF US $271.7 MILLION

Zug, Switzerland, March 14, 2008. PARIS RE Holdings Limited (Euronext: PRI) announced that
the Company earned net operating income® of US $67.9 million, or US $0.77 per share, for the
fourth quarter of 2007 and net operating income of US $271.7 million, or US $3.13 per share, for the
year ended December 31, 2007.

For the comparable three and twelve month periods of 2006, PARIS RE earned pro forma net
operating income of US $167.1 and US $346.1 million, respectively. The pro forma 2006 results
benefited from favorable prior year developments in the amount of US $75.9 million pre tax.
Pursuant to the Reserve Agreement between AXA and PARIS RE, any development (whether
favorable or unfavorable) on reserves for losses that occurred prior to January 1, 2006 inure to the
benefit of AXA. Excluding favorable developments from prior years, the pro forma 2006 three
month and full year operating income would have been US $91.2 million and US $270.2 million,

respectively.

! Net operating incomeis defined as |FRS net income adjusted to eliminate (i) the after-tax impact of the amortization of
intangibles resulting principally from the acquisition of the AXA RE business, (ii) the after-tax impact of foreign exchange
gains and losses principally in connection with the revaluation of USD-denominated capital in subsidiaries with non-US
dollar functional currencies and (iii) realized capital gains and losses.
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Highlights of Three Month and Full Year Periods Ending December 2007:

The Company’s net operating income represented a 13.3% return on average tangible equity
for the year ended December 31, 2007.

Shareholders' equity increased to US $2,474.1 million as of December 31, 2007, an increase
of 18.3% over the prior year. Tangible shareholders equity® increased to US $2,252.6

million as of December 31, 2007, an increase of 23.4% over the prior year.

On an “if converted” basis, the Company’ s book value per common share increased to

US $27.12 at December 31, 2007 from US $24.21 per share as of December 31, 2006 and
tangible book value per common share increased to US $24.88 as of December 31, 2007
from US $21.42 per share as of December 31, 2006.

Pro forma gross written premium?® for the fourth quarter and the year ended

December 31, 2007 was US $126.5 million and US $1,410.7 million, respectively, compared
to US $133.7 million and US $1,549.7 million for the three and twelve month periods ended
December 31, 2006.

The Company’ s combined ratio was 87.6% for the fourth quarter, compared to 70.6% for the
same period of 2006 (adjusted to exclude the impact of favorable prior year developments),
and 90.9% for the year ended December 31, 2007, compared to 81.7% for 2006 (adjusted to
exclude the impact of favorable prior year developments). Net mgjor losses accounted for 4.2
points of combined ratio for the year ended December 31, 2007. There were no mgjor lossesin
2006.

Hans-Peter Gerhardt, Chief Executive Officer of PARIS RE, commented “During the course of
2007, PARIS RE achieved several noteworthy accomplishments including the migration of the
portfolio from AXA RE to PARIS RE and listing of the company on Euronext Paris. We would like
to thank our employees for their efforts, our clients and brokers for their support and our
shareholders for their confidence in our company. We are also pleased to have achieved our return
targets for the full year, with a net operating income to tangible equity ratio of 13.3%. Moreover,
our tangible book value per share on an ‘if converted’ basis was US $24.88 per share at year end, an

increase of 16.2% over the prior year.”

Operating Results. Grosswritten premium for the three and twelve month periods ended

December 31, 2007 was US $126.5 million and US $1,410.7 million, respectively, representing a

2 Tangible shareholders' equity is defined as IFRS shareholders’ equity of US $2,474.1 million reduced by intangible assets
primarily related to the acquisition of AXA RE net of deferred tax liabilities of US $221.5 million
3 The pro forma adjustment to gross written premium reflects the fact that, prior to October 1, 2007, the Company wrote
business through AXA RE and retroceded such business to PARIS RE. The pro forma adjustments present the results prior to
October 1, 2007 asif such business was written directly by PARIS RE.

PARIS RE Holdings Ltd — Poststrasse 30 Postfach 851 6301 Zug, Switzerland 2



decrease of 5.4% and 9.0% from the comparable periods of 2006. The decrease principally comes
from a deliberate reduction in catastrophe exposures and from clients retaining more risk. To a
lesser extent it is aso due to lower pricing affecting the industry, and re-estimations of ultimate
premiums on certain treaties based on updated information given by ceding companies. Besides, the
disciplined management of our book of business is consistent with PARIS RE's policy to remain

focused on a high level of profitability even in more challenging environments.

Net written premium for the three and twel ve month periods ended December 31, 2007 was

US $99.4 million and US $1,113.5 million, respectively, representing a decrease of 29.0% and
11.2% from the comparable periods in 2006. The decline in net written premiums for the year
reflects the Company’s strategic decision in 2007 to shift its retrocessiona program from primarily
excess of 1oss to primarily quota share protection. This resulted in a higher proportion of premiums
being ceded during 2007. The decline in net written premiums in Q4 2007 compared to Q4 2006 is
also mainly explained by pro forma adjustments booked in Q4 2006.

The following table summarizes the Company’ s underwriting results:

Three Months Ended Full Year Ended
December 31, December 31,
2007 2006 2007 2006
Pro forma Reviewed by
(U.S. dollarsin thousands) Unaudited Unaudited Audited auditors
Gross written premium (pro forma) $ 126450 $ 133,721 $1,410,659 $ 1,549,656
Net written premium 99,371 139,785 1,113,491 1,254,000
Net earned premium 270,570 321,450 1,131,251 1,201,734
Net underwriting income 76,818 190,399 242,967 396,467
Attritional loss ratio 60.3% 23.7% 57.3% 48.0%
Major lossratio 0.4% (10.2%) 4.2% (2.7%)
Lossratio 60.7% 13.5% 61.4% 45.3%
Combined ratio 87.6% 49.1% 90.9% 76.0%
Combined ratio (excl. mgmt. equity plan expense) 84.7% 47.9% 88.4% 74.4%

The overall lossratio for the full year 2007 was 61.4% as compared to 45.3% for the same period in
2006. Theincreaseis attributable to:

Net major losses: for the year ended December 31, 2007, net major losses after reinstatement
premiums associated with Storm Kyrill and the June U.K. floods were US $43 million. Net
major losses before reinstatement premiums were US $47 million, representing 4.2 points of
combined ratio for the full year 2007. During the fourth quarter, the Company did not
experience any major losses and maintained the previously estimated loss for Storm Kyrill and

the June U.K. floods. There was no major losses’ in 2006.

4 A mgjor lossis defined as aloss exceeding US $ 30 million gross of reinsurance.
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Attritional losses: for the year ended December 31, 2007, the attritional loss ratio was 57.3% as
compared with 48.0% in 2006. The favorable prior year developments reflected in the 2006
figures had reduced the 2006 loss ratio by 5.3 points. In addition, the Company’ s business mix
changed in 2007, reflecting a reduced proportion of catastrophe business, which tends to have a
lower attritional loss ratio. Other factors that negatively impacted the attritional loss ratio in 2007
were reduced rates and an increase in the frequency of losses between US $10 and US $20

million.

For the three and twelve month periods ended December 31, 2007, the Company’s combined ratio
was 87.6% and 90.9%, respectively, as compared to 49.1% and 76.0% for the comparable periods of
2006, and 70.6% and 81.7% for the comparable periods of 2006 (adjusted to exclude the impact of

favorable prior year developments).

IFRS Results. The Company’s IFRS net income, which includes amortization expense related to
the purchase of AXA RE, currency fluctuations discussed below and realized capital gains and
losses, was US $87.0 million, or US $1.00 per share, for the year ended December 31, 2007. The
following table provides a reconciliation of net operating income to IFRS net income and related

diluted per share results:

(Unaudited) (Unaudited)
Three Months Ended Full Year Ended
December 31, December 31,
(U.S. $in thousands, except per share datain US$) 2007 2006 2007 2006
Net operating income $ 67899 $167,150 $ 271,744 $ 346,058
Net realized capital gains/ (losses) 1,341 (592) 7,092 6,462
Taxes on net realized capital (gains) / losses (235) 57 (1,085) (691)
Amortization of intangibles (27,841) 14,761 (127,735) (136,309)
Taxes associated with intangibles 4,746 (8,207) 33,882 41,203
Net FX gains/ (losses) & changesin fair value (56,403) (2,011) (113,822) (3,294)
Taxeson FX (gains) / losses & changesin fair value 4,221 776 16,960 916
IFRS net income $ (6,274) $171,934 $ 87,038 $ 254344
Diluted per common share results:
Net operating income $ 077 $ 313
IFRS net income $(0.07) $ 1.00
Weighted average common shares
outstanding — diluted (million) 88.3 86.7

Diluted weighted average common shares and common share equivalents outstanding used in the
calculation of net operating income and IFRS net income per common share were 88.3 million shares
in the 2007 fourth quarter and 86.7 million shares for the full year ended December 31, 2007.

Net Financial Income. Net investment income was US $53.1 million for the 2007 fourth quarter,
compared to US $82.0 million for the 2006 fourth quarter, and US $231.0 million for the full year
ended December 31, 2007, compared to US $220.5 million for the 2006 period. The increase in net
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investment income in 2007 resulted primarily from a higher level of average invested assets and a
larger allocation in 2007 to fixed income and cash instruments. The decrease in net investment
income in Q4 2007 is explained by a non-recurring item related to the acquisition (interests of the
initial capital of the Company) booked in Q4 2006; adjusted from thisitem, net investment incomein
Q4 2006 would be US$23.8 million.

The Company’s investment portfolio generated a pre-tax investment income yield of 4.66% on
average invested assets and cash for the full year ended December 31, 2007.

As of December 31, 2007, PARIS RE had cash and invested assets of US $5.6 hillion, including
assets held by AXA RE on a funds-withheld basis for the benefit of PARIS RE, an increase of 8%
from December 31, 2006. Investment income generated by the funds-withheld portfolio during 2007
was US $147.5 million.

The asset alocation as of December 31, 2007 was as follows: 66% bonds;, 28% cash, cash

equivalents and money market funds; and 6% other, including equities.

The Company’s fixed income portfolio had an average Standard & Poor’s quality rating of “AA” at
December 31, 2007 and at December 31, 2006. The average effective duration of the Company’s
fixed income portfolio was 2.6 years at December 31, 2007, compared to 3.0 years at December 31,
2006.

The Company has no exposure to collateralized loan obligations or collateralized debt obligations
(CLO'sand CDO's) and only limited exposure to asset backed securities (ABS) collateralized by US
sub-prime mortgages. As of December 31, 2007, the Company’s total ABS exposure was US $137.1
million, of which only US $13.3 million related to ABS collateralized by sub-prime residential
mortgages (for more details, please refer to table 1 in Appendix). The market value of the subprime
assets represented less than 0.3% of total invested assets.

For the fourth quarter and the year ended December 31, 2007, the Company realized gains of US
$1.3 million and US $7.1 million, respectively, compared to realized loss of US $0.6 million and a
realized gain of US $6.5 million for the three month and the full year periods of 2006.

Currency. The Company’s loss reserves are matched by currency, mitigating potential currency

related volatility with respect to the assets corresponding to | oss reserves.

The Company has elected to report its results in US dollars and, accordingly, it is the Company’s
policy to invest the shareholders equity of its major operating subsidiaries (i.e., the Swiss and
French subsidiaries) primarily in US dollars in order to minimize currency-related volatility in the
Company’s shareholders equity account. As these subsidiaries report their results in their local

functional currency, this policy results in a degree of volatility to the group’s IFRS income
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statement. The income statement impact is, however, offset by a corresponding credit to the
Company’s shareholders' equity and therefore this currency volatility, as it relates to USD-
denominated equity in certain non-US subsidiaries, has no negative economic impact on the

Company.

As aresult of this policy, the Company’s IFRS accounts include after-tax foreign exchange charges
for the 2007 fourth quarter of US $56.4 million, compared to a charge of US $2.0 million for the
2006 fourth quarter. After-tax foreign exchange charges for the full year ended December 31, 2007
were US $113.8 million, compared to US $3.3 million for the 2006 full year. These charges were

more than offset by a gain in the currency translation reserve within the consolidated shareholders

equity.

General Expenses. General expenses for the three month and the full year periods ended December
31, 2007 were US $43.1 million and US $139.5 million, respectively, as compared to US $26.9
million and US $107.7 million for the comparable periods of 2006. Before the impact of exchange
rates, the increase in general expenses was US $22.7 million for the full year, up 21.1% compared to
the same period in 2006. The general expense figure for 2007 includes non-cash expenses in
connection with the management equity incentive plan implemented in 2006 in the amount of US
$19.2 million and US $ 26.9 million for the three and twelve month periods ended December 31,
2007. In addition the Company incurred a number of significant one-time expenses in 2007 due to

the completion of the new organization of the PARIS RE Group.

Shareholders Equity. Shareholders’ equity at December 31, 2007 was US $2,474.1 million and
tangible shareholders equity was US $2,252.6 million. Book value per share and book value per
share on an “if converted” basis was US $27.95 and US $27.12, respectively, as of December 31,
2007. Tangible book value per share and tangible book value per share on an “if converted” basis
was US $25.45 and US $24.88, respectively, as of December 31, 2007. See Table 2 below for a
reconciliation of shareholders' equity to tangible shareholders’ equity.

The annualized net operating income to average tangible equity ratio (ROATE) was 12.3% for the
fourth quarter and 13.3% for the full year ended December 31, 2007.

Events Post December 31, 2007. The Company successfully launched its US Facultative operations

from its new office located in New Y ork City.
The January 2008 renewal s were satisfactory as described in our February 11, 2008 press release.

No major loss has occurred thus far during 2008 and no significant claim development has affected

prior year reserves.
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The entire equity portfolio was sold in the first half of January 2008, which accounted for pre tax
capital gains of USD 17 million.

The Board of Directors held on March 13, 2008 approved the adoption of a new share buy-back
program for up to 2.65 million shares. This new program, which would be used primarily to satisfy
commitments under the Company’s equity incentive plans, will have a duration period of 18 months
starting on March 20. It will replace the previous share buy-back program adopted on December 5,
2007 as to its non-utilized portion. As of March 13, 2008, 457 908 shares have been bought at an
average price of  14.11 per share. According to AMF regulation, a specific press release describing
the main characteristics of the new program will be diffused by the middle of next week prior to the

execution of the program.

The Board of Directors will propose to the Annual General Meeting of shareholders to be held on
April 29, 2008 in Zug a distribution in the form of a repayment of nomina value in an amount in
CHF equivaent of US$ 271.7 million which corresponds to 100% of the net operating income of the
Company.

It will aso propose the appointment of Mr. John T. Sinnott as a new member of the Board of

Directorsto replace Mr. Edward J. Kelly I11, who has resigned as of December 31, 2007.

Hans-Peter Gerhardt concluded that “this significant distribution reflects the Company’s strong
resultsin 2007, the stability of our portfolio and our commitment to active capital management”.

About PARISRE

PARIS RE is a globa provider of reinsurance solutions through its operating subsidiaries located in
Switzerland, France, the United States, Singapore, Canada and Bermuda. PARIS RE employs approximately
370 people. PARIS RE operates in al lines of facultative and treaty reinsurance covering property, casualty,
marine, aviation & space, credit & surety, life, accident & health as well as a wide range of other risks. At its
formation, PARIS RE acquired essentially al of the active business of AXA RE. PARIS RE’s mgjority
shareholders are an investor group led by Hellman & Friedman, Stone Point Capital, Vestar Capital Partners
and Crestview Partners.

PARIS RE is listed by the Eurolist market of Euronext Paris (compartment A, ticker PRI, ISIN code
CHO0032057447). For more information, visit PARIS RE’s web site at www.paris-re.com

For further information, please contact :

PARISRE HoldingsLimited

Vaérie Jacquemin

Head of Financid Communication and External Relations
E-mall: valerie.jacquemin@paris-re.com

Td: +41 417275157
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This press release may contain forward-looking statements relating to current beliefs and forecasts which are based on in
particular (but not limited to) hypotheses relating to the current business, strategy and plans of PARIS RE Holdings
Limited and performance of the reinsurance sector in which PARIS RE Holdings Limited operates. These forward-looking
statements relate to events and depend on circumstances that may or may not occur in the future, involve known and
unknown risks, as well as other factors and uncertainties that could cause actual results, events or performance to differ
significantly from any anticipated development. These forward-looking statements are not guarantees of PARIS RE
Holdings Limited's future performance. PARIS RE Holdings Limited's actual results of operations and financial condition
as well as development of the sector in which it operates may differ materially from those made in or suggested by the
forward-looking statements contained in this release. All forward-looking statements speak only as of the date of this
release. PARIS RE Holdings Limited does not assume any obligation to update publicly any forward-looking statement,
whether as a result of new information, future events or otherwise.
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Consolidated Balance Sheet

(in thousands of U.S dollars)

December December
ASETS 31, 2007 31, 2006
Net Net
INTANGIBLE ASSETS 306 533 370179
Funds Withheld Asset (FWA) 3496 370 3269 625
Directly held assets 2030 140 1510397
Fixed assets 3081 2371
INVESTED ASSETS 5529 591 4782 393
CEDED TECHNICAL RESERVES 126 219 73 680
DEFERRED TAX ASSETS 3479 11 298
Receivables arising from reinsurance operations 58 783 59 589
Reserve agreement 27 860 -
Other operating receivables 106 340 131710
Technical accruals - assets 624 964 581913
OTHER ASSETS 817 947 773212
CASH AND CASH EQUIVALENTS 81 865 413 605
TOTAL ASSETS 6 865 635 6 424 366
December December
LIABILITIES 31, 2007 31, 2006
Capital and capital in excess of nominal value 1773882 1652516
Retained earmnings and other reserves 452 823 4388
Currency translation reserves 160 372 (3 140)
Net income for the year 87 038 437 013
SHAREHOLDERS EQUITY 2474116 2090777
Gross technical reserves 3981619 3649 988
Foreign Exchange natural hedging 7193 429
LIABILITIES RELATING TO REINSURANCE AND
INVESTMENT CONTRACTS 3988812 3650417
PROVISONS FOR RISKSAND CHARGES 13 368 16 999
DEFERRED TAX LIABILITIES 81 798 128 916
DEBT - -
Payables relating to reinsurance operations 72 101 34 275
Reserve agreement 114104 52 433
Payables - current tax position 47 317 31882
Other operating payables 55541 414553
Technical accruals - liabilities 18478 4114
OTHER PAYABLES 307 541 537 257
BANK OVERDRAFTS - -
TOTAL LIABILITIES 6 865 635 6 424 366
Shareholders' equity 2474116 2090 777
Intangible (306 533) (370179)
Deferred taxes on intangible 85 057 104 898
TANGIBLE SHAREHOLDERS EQUITY 2 252 640 1825 496

PARIS RE Holdings Ltd — Poststrasse 30 Postfach 851 6301 Zug, Switzerland



Consolidated income statement

(After breakdown of net income from retrocessions)

(Unaudited)
Three months ended
December 31,

(Unaudited)
Twelve months ended
December 31,

(in thousands of U.S dollars) 2007 2006 2007 2006
Proforma Proforma Proforma® Proforma® @

Gross written premiums 126 450 133 721 1410 659 1 549 656

Premiums ceded (27 079) 6 064 (297 168) (295 656)

Net written premiums 99 371 139 785 1113 491 1 254 000

Net variation in unearned premium reserves 171199 181 665 17 761 (52 266)

Net earned premiums 270570 321 450 1131 251 1201734

Claims net of retrocession (164 268) (43523) (695 146) (543 854)

Commissions and brokerage net of retrocession (29 484) 87 529) (193 138) (261 412)

Net underwriting income 76 818 190 399 242 967 396 467

Net investment income 53140 81960 231040 220 463

Realized capital gains and losses 1341 (592) 7092 6 462

Exchange rate impact (56 403) (2011) (113 822) (3294)

Financial results - other (2 219) ©634) (12 001) 529

Net financial income (4 140) 78 723 112 310 224 160

General expenses (43 134) (26 936) (139 468) (107 745)

Net income before amortization of intangibles 29 543 242 186 215 810 512 882

Amortization of intangibles and goodwill write-off (27 841) 14761 (127 735) (136 309)

Net income before tax 1702 256 946 88 075 376 573

Income tax (7 976) 85012) (1037) (122 229)

IFRS Net income after tax (100 % Group) (6 274) 171 934 87 038 254 344

Net operating income

IFRS Net income after tax (100 % Group) (6 274) 171 934 87 038 254 344

Realized capital gains and losses (1341) 592 (7 092) (6 462)

Exchange rate impact 56 403 2011 113 822 3294

Amortization of intangibles and goodwill impairment 27 841 14 761) 127735 136 309

Tax on realized capital gains and losses 235 (57) 1085 691

Tax on exchange rate impact @221) (776) (16 960) 916)

Tax on amortization of intangibles (4 746) 8 207 (33882) (41 203)

Net operating income 67 899 167 150 271744 346 058

Ratios

Loss ratio 60,7% 13,5% 61,4% 45,3%

Of which attritional loss ratio 60,3% 23,7% 57,3% 48,0%
Of which major loss ratio 0,4% -10,2% 4,2% -2,7%

Net expense ratio 26,8% 35,6% 29,4% 30,7%
Commissions and brokerage ratio 10,9% 27,2% 17,1% 21,8%
General expenses ratio 15,9% 8,4% 12,3% 9,0%

Sf;:r:i)expenses ratio (excluding management equity plan 13.1% 7.2% 9.9% 7.4%

Combined ratio 87,6% 49,1% 90,9% 76,0%

gc::;:;e;d ratio (excluding management equity plan 84.7% 47.9% 88.4% 74.4%

(1) Gross written premiums are adjusted for retrocession accounted by AXA RE in name of PARSRE
(2) December 31,2006 proforma financial statement were published in the Document de Base dated May 28, 2007.
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Non-IFRS Measures
In addition to the IFRS measures included within this release, we have presented the following non-
IFRS measures:

1. Net operating Income. We define net operating income as IFRS net income plus (i) the
after-tax impact of the intangible amortization resulting from the acquisition of AXA’s
reinsurance operations, (ii) the after-tax impact of foreign exchange gains and losses
principally in connection with the revaluation of USD-denominated capital in subsidiaries
with non-US dollar functional currencies, and (iii) and realized capital gains and losses.

2. Diluted Book Value and Tangible Book Value Per Share Using “If Converted” Method.
We define diluted book value and tangible book value per share assuming that all warrants
and options (both vested and unvested) are exercised if their strike price does not exceed the
fully diluted book value per share on an “if converted” basis. See the reconciliation in
Table 2.

3. Tangible Shareholders Equity. Tangible shareholders equity is defined as IFRS
shareholders' equity reduced by (i) intangible assets primarily related to the acquisition of
AXA RE net of (ii) deferred tax liabilities in connection with the intangible assets.

Accounting for Currencies

Foreign Currency Trandationsin Local Accounts. Transactions conducted in foreign currencies
(currencies other than the functional currency) are converted into the functional currency at the
exchange rate in effect on the closing date of the transaction, using for practical purposes, the
average annua exchange rate.

Conversion of Financial Statements of a Foreign Affiliate. Where the functional currency of a
PARIS RE affiliate does not match the reporting currency, the consolidated balance sheet of such
entity is converted using the closing date exchange rate while the income statement is converted
using the average exchange rate of the period. Exchange rate differences are recorded as variations

in shareholders’ equity on the lineitem “ currency trandation reserve”.
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December 31,

2007
Book Value Per Share (Primary)
Common shareholders Equity 2474116
Number of share net of treasery shares 85557 105
Plus: RUs including director's equity plan 2949 735

88 506 840
Book Value Per Share (Primary) 27,95
Tangible book value per share (Primary)
Common shareholders Equity 2474116
Less :Intangible (306 533)
Less. Deferred Tax Liability Associated with Intangible 85 057
Tangible shareholders Equity 2 252 640
Number of share 88 506 840
Book value per share (Primary) 25,45
Book Value Per Share (Diluted on "If converted" Basis)
Common shareholders Equity 2474116
Plus: Proceeds from Exercice of Options 38201
Plus: Proceeds from Exercice of Warrants 169 755
Adjusted Shareholders' Equity 2682071
Common shares outstanding 85 557 105
Plus: RUs 2949 735
Plus: Options 1910035
Plus: Warrants 8 487 750
Diluted Common Shares Outstanding 98 904 625
Book Value Per Share (fully diluted) 27,12
Tangible book Value Per Share (Diluted on "If converted" Basis)
Common shareholders Equity 2474116
Less :Intangible (306 533)
Less: Deferred Tax Liability Associated with Intangible 85 057
Tangible shareholders' Equity 2 252 640
Plus: Proceeds from Exercice of Options 38201
Plus: Proceeds from Exercice of Warrants 169 755
Adjusted Shareholders' Equity 2 460 595
Common shares outstanding 85 557 105
Plus: RUs 2949 735
Plus: Options 1910035
Plus: Warrants 8 487 750
Diluted Common Shares Outstanding 98 904 625
Tangible book Value Per Share (fully diluted) 24,88
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